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Real Estate
Public Housing is one of the oldest block grant programs in the United States. In this program, the house units are owned and supervised by the government. The history of public housing dates back to 1937, where the Housing Act was enacted during the great depression (Kim et al., 2020). Families with an income within a specific bracket are eligible to benefit from the program. 30% of the participant's income is charged as the housing project rent. Several risk factors are associated with public housing projects
The risk of selecting and buying decent housing that can be put on sale for buyers at an affordable price is enormous. Acquiring such properties is a risky venture, primarily if proper research is not conducted prior. Feasible study of the property ought to be undertaken to minimize the risk of financial loss. 
The risk of financial mismanagement must be carefully considered when undertaking public housing project. Secure record-keeping and finances are critical in minimizing development risks, especially those relating to cash flow and estimated budgets.
Public housing projects usually operate within a strained budget. As such, they face the risk of working with a weak team. The success of the housing project requires a team of reliable contractors, qualified architects, and experienced staff. The recruitment process should be extensive so that only the highly skilled are selected.
Future disputes are a risk that a public housing developer faces (Kim et al, 2020). Minimizing this risk requires proper utilization of accurate drawings, construction specifications, and project designs. An adequate understanding of the local procedures is vital in reducing the challenges of the future.
The balance between risk and cost of the project is tricky for the production manager. Tracking of the project progress, monitoring of the budget, cash flow, anticipating problems, and having solutions are vital for the success of the project.
The risk of delivering housing projects within the scheduled time is excellent. Since owners contribute to these houses before moving in, the homes must be completed within time.
The risk of operations and maintenance costs usually happens long after the completion of the project. At this time, tenants have moved in, and the discomfort in a poorly finished house is untold. For contractors to minimize this risk, it is recommended that the supervisor of the project invests in good quality material. Additionally, a one-year contract post-delivery should be included for repairs.
[bookmark: _GoBack]Whereas there are many risks associated with public housing, the rewards outweigh the risks. Public housing supports low wage workers and also assists the local industry. Average wage earners in our local industry are not in a position to afford decent accommodation and regular meals. The rental subsidy of affordable public housing gives fair housing to over 1 million households. The rental income collected goes back into the economy by supporting the local industry.
The investment in public housing projects is a direct investment to the local and the national economy. Additionally, the plans offer job opportunities to low-income workers. Employment provides a direct subsidy to the local economy, which in turn affects the regional economy.
The social asset created by a public housing project is not sustainable by the private market. The cost of maintaining public housing is relatively affordable compared to the cost of constructing new private housing. The individual market would require a significant amount of investment in maintaining open houses. While this could be possible, it is not guaranteed immediate generated revenue because of the increase in rent and other related costs.
High-quality, affordable housing has excellent health benefits to families and children in particular. Research shows a correlation between proper child development and affordable quality houses. Children growing up in these homes have fewer health problems and a higher quality of life than those growing in low-quality homes. The well planned and safe houses give mental, physical, and emotional stability to children. 
Affordable housing has an overall excellent health outcome for the community. Research shows families that are unable to afford rent spend a lot of time looking for it and thus neglect immediate needs. Such families have reduced healthcare-seeking habits and fail to plan for nutritious meals. The neglect of this vital duties means that children do not develop as they should. Children thus fail to reach their milestones within the required time. The inability to seek health treatments immediately predisposes them to life-threatening conditions, which could have been averted (Verma et al., 2017).
Affordable housing minimizes the risk of mental health and related conditions. Children who grow up homeless or in poor housing conditions are at a higher risk of suffering from depression and feelings of hopelessness. The stress levels predispose such as children to lifelong health complications. 
Better and affordable housing translates to a healthier community. With an increase in environmental pollution, affordable housing minimizes further damage. People living in poor housing conditions are exposed to allergens and toxins, such as lead paints (Verma et al., 2017). In addition to endangering individuals to poor health-related conditions, the environment is also at risk of waste disposal. Affordable housing provides a proper way of waste management.
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